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VIHFA Submits Finalized Mitigation Action Plan Amendment to HUD
Document Reflects Community Feedback and Increased Invesiment in Resilience

U.5. Virgin Islands — The Virgin Islands Housmg Fmance Authenty (VIHFA) announces the
official submission of a finahzed Third Substanhal Amendment to 1ts Mihigation Action Plan, which
meorporates extensive feedback gathered through recent public meetings and cnline fonmms.
Submitted to the US. Department of Housing and Urban Development (HUD) for review, the
Authornity expects to receive a response by the fourth quarter of this year.

Key Highlights of the Mitigation Third Substantial Amendment:

+ Increased Funding for Multifamily Housing Projects: The amendment reflects an merease
in fumding for Multifamily Housing Projects, from $100 million to $109.9 million This
merease In funds will enable the acquisiion of new units and enhance the overall resilience
and sustamability of the housing prowvided.

+ Enhanced Multifamily Housing Programs:

= Real Property Acqusition and Homeownership Conversion Program aims to acquire
properties and convert homes mto affordable homeownership opportunhes for low-to-
moderate ncome fanmbes.

= Multifanuly Housing Rehabilitation Programs aim to provide funding te rehabilitate and
mprove the condition of mmltfamily housing umts to ensure they are safe, sustamable,
and affordable for residents.

+ New Public Services Program Options: The program aims to facilitate grants to
organizations that are creating or expanding mnovative programs by fimding pilot [:IIDJE:-E'[E- or
supporting expansions of proven programs that serve low-to-moderate income persons in the
Temtory through the following types of programs:

o Food Secunity o Improved Access to Healtheare
o Case Management = Enhanced Safety and Secunty
o Wraparound Needs o Technology-based Resilience

The Authonity will host public hearings on the following dates:

o Virtual Preheanng - Fnday, August 9, at 6pm (Preregister at hitps-/finyur] com/3k3meTpz)
o 5t Thomas-St. John Distnet - Monday, August 12, at 6pm —VI Port Authonty Conference

Foom (S5TT)
o 5t Croix Distnet — Toesday, Angust 13, at 6pm — 5t Croix Hammlton House Conference

Foom

To read the ﬁ.uallz&d Thurd Amdnﬂ]ttn the Mitigation Action Plan, please wisit the VIHFA
website at f.-
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Join Us! % -' |
Public Hearings: Mitigation Third
Substantial Amendment yi

Join VINFA for a series of public heanngs 10 discuss the process of submitting changes to VINFA
Mitigation Action Mlan. The Amendment reflects on increase in funding for Multilarmsly Housing Projects
from $100 milion to $308.2 million. The Enhancad Multifamily Housing Program aims 10 acquire and convert
homes into affordoble homeswnecship opportunities for low-10-moderate ncome famies, The New Public
Services Program Option csms o faciliole gronts (0 orgonizotions that are creating ond expanding
programs by lunding pilot projects 10 suPPOrt food sacurly, COsSe MONSGEMeant, wraparound Needs,
improved occess 1o heakhcare, enhonce sofety and security, ond tachnology-based resilience These
haarings give VIMFA an opportunity 10 oléert the pubic of it intent to submit Changes to the oction plan. The
haarings ako olow the community 1o learn Mmore about what projects ore aligibée under the gront ond how

to opply for funding
VIA ZOOM Fridoy, Augnt?lempm(a;sm!)
St. Thomas - St. John District St. Croix District
Monday, August 12 Monday, August 19
INPERSON i port Authority Conterence Room (S11) Harmiton House Contérence Roam
8.00 PM (98 & 54A ng Street, St Crom, Vi, 00820)
G600 PM™
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