L

VIHFA -

FORIMAEDIATE EELEASE
Contact: Bionse’ Edwrands
FPuhlic Information Officsr

(3400 7774432 ex 4221

(3400 642-3518

medizf@nihfa o

www vihfa gow

VIHFA Submits Finalized Mitization Action Plan Amendment to HUD
Document Rgflects Conpmmity Feedback and Increased Imveztment in Rezilience

1.5, Virgin Izland: — The Virgm Izland: Housing Fmance Authonty (VIHFA) announces the
official subnusnion of a finahized Second Substantial Amendmeant to itz Mitzation Action Plan,
which ncorporates extensive feedback gathered through recent public meetings and online formms.
Submutted to the U5, Department of Housing and Urban Development (HUD) for review, a response
15 axpectad by Jubr 2024

"We are deaply grateful to the Virzm [slands communuty for their actrve parhicipation mn shaping this
plan.” zaid Dayna Clendinen, VIHFA Chief Dhizaster Recovery Officer. “By priortizmgz and
mrvesting 1o critical mfrastructure projects, workforce development, small buziness zrowth, and
economic stabilization mitiatrves, we can build a more rezilient Virgin Izlands. This comprehenszive
approzch strengthens cur commumities, equips them to withstand future storms, reduces
emvironmental pnpact, and fosters a thrving future for evervone.”

Kev Highlightz of the Mitigation Second Substantial Amendment:

+ Increazed Funding for Infraztructure: The amendment reflacts an increase m fimdmz for
Infrastructure and Public Facilities, from 3363 million to $423 million. This merease supports
the construction of the second phasze of the Veterans Dirrve Improvement Project, whach
mechode stormywater improvements, mminuzed erosion and pollohon, and enhanced pedestrian
mobility and safety.

+ FEnhanced Economic Eezilience Programs: Econorme Resilience and Ezvitalization
miroduces two new opporhouties:
o FEntreprensurship Besilience and Innovation Program: Funded at 38 milhion, this
program provides exdra support for small busmeszes.
o Workforee Development Mitization Program: Ancther $8 million program dedicated
to erttical local tramms programs.

Obtaining More Information:

To read the finahizad Second Amendment to the Mifization Action Plan, please vzt the VIHFA
webazite at hitps:/Anhfa o
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Public Hearings: Mitigation
Second Substantial Amendme

i

Join VIHFA for a series of public hearings to discuss the process of
submitting changes to VIHFA’s Mitigation Action Plan. VIHFA
received $75 million dollars to be used to eliminate or reduce
operational down-time experienced by businesses affected by
natural/manmade disasters. The hearings give VIHFA a chance to
alert the public of its intent to submit changes to the action plan and
1o announce upcoming public hearing dates that will encble the
community to learn more about what projects are eligible under the
grant, along with how to apply for funding.

VIAZOOM
= === Monday, March 25 | 6:00 pm = 7:30 pm (AST)
Ny  https://rb.gy/ym9se2

St. Croix | Monday, April 8, 2024
Elections Office In Sunny Isles, 6-7PM

IN PERSON St. Thomas | Tuesday, April 8, 2024

$80C Training Room
@UuUV! Innovation Center, 6-7PM

St. John | Wednesday, April 10, 2024
Julius E Sprauve Cofeteria, 6-7PM

vinfamit@uvintanav  httns/ /edbadr.vinta.cov/edba-mitiaation/  @vihousinafinance




