VIRGIN ISLANDS PUBLIC FINANCE AUTHORITY
FIRST AMENDMENT

THIS FIRST AMENDMENT TO THE NOVEMBER 30, 2017 CONTRACT (the
~Commax™ by and hetween the VIRGIN ISLANDS PUBLIC FINANCE AUTHORITY. an
dependant inrs:r"m?ent:«.lft\ of the Government of the Virgin Islands (“Government”). (also
re:‘e.;.\\i 10 herein as "\’lPF..-\“). and ERNST & YOUNG PUERTO RICO LLC (also referred

10 herein &s ~Conswiant™), joindy referred 1o herein as the “Parties™.
WITNESSETH:

WHEREAS, the November 30, 2017 Contract benween VIPFA and Emst & Young
"""" ial Recovery services and coordination with the

Faders! Emerzency Management Agency ("FEMA™ for a
compenseon in agresite Thot 1 exce:d” (NTZ) Five Million Doilars (85,000.000.00),

_ e o
e¥ardve tpon radficedon of the Conmaen &nd

———————

Cormact was spproved Bv (he Governing Board of VIPFA on November

WHEREAS. the
23, 2017 sod revifed on December 6, 2017: and

WHFEREAS. within the first three months into the Conmect the Consultant has almost
exhsusad the 53 Million compensation ezp as 2 result of the increase in the demands from the
Goverrment’s sgsressive campaign 10 identify, access, secure and manage a larger percentage of

(53

e svetlshle fadera] resources and funding from FEMA and other federal agencies; and

WHEREAS. the Governing Board has authorized the increased compensation cap on the
Cor—ac; Zom Five Million Dollars (53,000.000.00) to an amount NTE Ten Million Dollars
(§10.000.000.00) and amended the Contract Term “te remain in effect until the earlier of (i) the
compiedon of the Services or (i) the date falling five (5) vears following the effective date of

s Asresmert which daze may be extended in two year increments by mutual agreement of the

Pertes™ by Resolumion 18-04.

NOW THEREFORE. in consideration of the mutual covenants herein contained, and
imtending 10 be jegally bound by this written instrument. the parties hereto do covenant and agree
1o 2=and Addendum Il Compensation and paragraph 3 of the Contract as follows:

1. Pzrzzraph 3 is emerded to increase the NTE amount of S35 Million Dollars under the
Cezmraer 1o 2 NTE amount of Ten Million Dollars ($10.000.000.00) to allow service
levels 1o sontinue at either the current or adjusted levels for the Government of the Virgin
l<iznds. The other terns in Paragraph 5 shall remain the same.
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2. Addendum 1I — Terms of Compensation & Rate Schedule is amended to increase the
NTE amount of $5 Million Dollars under the Contract to a NTE amount of Ten Million
Dollars ($10,000,000.00) to allow service levels to continue at either the current or
adjusted levels for the Government of the Virgin Islands. As a result, the Rate Schedule
is adjusted to a fixed monthly fee in a total amount of [ flloer month for the scope
of services in the Addendum I, as amended by the attached Scope of Work around
Community Disaster Loans (“SOW)”. The fixed monthly fee will be adjusted downward
for any month in which a particular scope of service is not performed during the given
month to an amount agreeable between the Parties. All other terms in Addendum I1 shall
remain the same.

3. The Term of the Contract as stated in Paragraph 2 of the Contract is amended to read as
follows: “This Agreement shall become effective as of the date provided in Section 23
hereof, and unless sooner terminated in accordance with Paragraph 20 (Termination) or at
such earlier or later date as the parties agree in writing by Addendum to this Contract,
shall remain in effect until the earlier of (i) the completion of the Services or (ii) the date
falling five (5) years following the effective date of this Contract which date may be
extended in two year increments by mutual agreement of the Parties, to a maximum of
nine (9) years following the effective date of this Contract.”

4. Addendum I of the Contract is amended to provide further details on the services already
being provided. Addendum I shall be replaced with Scope of Work around Community
Disaster Loans (“SOW?”) attached hereto.

5. This First Amendment to the Contract shall become effective immediately, and shall be
applied to all work performed since February 1, 2018, and continue in effect until the
expiration of the Contract. This Contract Amendment is being reimbursed through
administrative allocations from federal programs.

6. This First Amendment shall be attached to and made a part of the November 30, 2017
Contract as Exhibit A.

IN WITNESS WHEREOPF, the Parties have hereunder set their hands.
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